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Determinants of Municipal Bond Underwriter Fees.” Municipal Finance 
Journal Vol. 34(2): 13-50. 
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2019 Luby, M.J., T.T. Moldogaziev, C.L. Johnson, & R. Winecoff. “The Use of 
Debt in Tax Increment Financing, 2000-2016.” Chapter 4 in Tax 
Increment Financing and Economic Development: Uses, Structures and 
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2017 Moldogaziev, T.T. “Book Review: The Orchestration of Potentiality: 
Finding the Remedy for Public Management Dilemmas.” Journal of Public 
Administration Research & Theory Vol. 27(3): 543-545. 
 

 Luby, M.J., & T.T. Moldogaziev. “Finance: Credit Enhancements.” In 
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2014 Luby, M.J., & T.T. Moldogaziev. “The Scarlet Letter in the Municipal 
Bond Market: The Cost of Illinois’ Poor Fiscal Reputation.” The Fiscal 
Futures Project, 1-6. Chicago, IL: Institute of Government & Public 
Affairs. 
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Municipal Secondary Trades.” SSRN Working Paper: 1-49. 
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Municipal Debt and Placement Risk Premiums in Broker-Dealer Market 
Transaction Prices.” SSRN Working Paper: 1-25. 
 

2012 Guzman, T.S., & T.T. Moldogaziev. “Structure of the Economy, 
Financial and Debt Positions, and State Credit Ratings: Evidence from 
Michigan and the Great Lakes Region.” Michigan Journal of Public Affairs 
Vol. 9: 32-55. 
 

2011 Moldogaziev, T.T., & C.L. Johnson. “The Determinants of Bond 
Insurance Premium.” Indiana University School of Public & 
Environmental Affairs Research Paper, No. 2011-03-06: 1-28. 
Bloomington, IN: SPEA, Indiana University. 
 

2008 Moldogaziev, T.T. “Taking Difficult Choices: Nation-State Building or 
Democratization? Conflicting Logics in Kyrgyz’s Transition.” Chapter 10 
in T. Inoguchi Eds., Human Beliefs and Values in Incredible Asia. Tokyo, 
Japan: Akashi Shoten Co Ltd. (ISBN: 4-7503-2739-5). 
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REVIEW 

“Revisiting the Use of CABs: Empirical Evidence on Capital Appreciation 
Bond Issuance and Borrowing Costs,” (with K.A. Kriz). R&R. 

 “Attitudes Toward the Rich, Poor and Government and Support for 
Redistribution,” (with C. Witko). R&R. 

 “Fiscal Drivers of Subnational Debt: A Comparative Analysis of Italian 
Regions and the American States,” (with C. Oldani). Initial submission. 

 “Organizational Performance Context and Performance Path-Dependence 
in Municipal Water Districts,” (with T.A. Scott, & R.A. Greer). Initial 
submission. 

 “Special District Financial Risk from COVID-19,” (with R.A. Greer, & T.A. 
Scott). Initial submission. 

  

IN-PROGRESS “Adoption and Diffusion of Policy and Product Innovations: 
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Empirical Evidence from Taipei,” (with T. Liu). 
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 “Intensity and Composition of Municipal Borrowing in the LA Metro Area 
and the Price of Financing Urban Governance,” (with Komla D. 
Dzigbede). 

 “Beyond Transparency: Auditing Quality, Input, Use, and City Debt,” 
(with C. Martell). 

 “A Comparative Assessment of City Credit Ratings,” (with M. Ivonchyk, & 
C.R. Martell). 
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SELECT TALKS Korea Development Institute, School of Public Policy and 
Management. Research presentation on “Policy 
Entrepreneurship Under Extreme Uncertainty: 
Participatory Budget Reforms in the Republic of 
Uzbekistan.” 
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 Ministry of Finance, Republic of Uzbekistan. International 
Ratings Forum presentation on “Subnational Financial 
Risks, Information Resolution, and Credit Ratings.” 
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 Indiana University, O’Neill School of Public and 
Environmental Affairs (online). Graduate student seminar 
presentation on “International Research on Subnational 
Capital Financing.” 
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 Korea Development Institute, School of Public Policy and 
Management. Research presentation on “Experimental 
Research in PA/PP and Accountability in Scholarship and 
Practice.” 
 

2019 (Dec) 

 George Washington University, Trachtenberg School of 
Public Policy. DC area Public Finance Brownbag research 
talk on “Organizational Context and Budget Orientations.” 

2019 (Oct) 

  

The University of Kentucky, Martin School of Public Policy 
& Administration. Brownbag research seminar on “MA-
Underwriting and Municipal Borrowing Costs.” 

 
2016 (Mar) 

  

The University of New Mexico, School of Public 
Administration (online). Graduate student seminar on 
“MA-Underwriter Relationships and Municipal Borrowing 
Costs.” 

 
2015 (Dec) 

  

The University of South Carolina, MPA Program. Graduate 
student seminar presentation on “Municipal Debt Market 
in the US.” 
 

 
2015 (Apr) 

 Indiana University, School of Public and Environmental 
Affairs (online). Graduate student seminar presentation on 
“Underwriting and Financial Intermediation.” 

2015 (Apr) 

  

Georgia State University, Andrew Young School of Policy 
Studies. Graduate student seminar presentation on 
“Bankruptcy Rules and Bond Pricing.” 

 
2015 (Mar) 
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GRANTS & 
CONSULTING 

Local Economic and Administrative Performance (LEAP) Research Team 
Portfolio, 2022-  
 

Korean National Research Council seed grant project titled "An 
Assessment of Governance Reform Needs of the Republic of Uzbekistan" 
(Sejong city, South Korea). PI team with C. Liu. Project Location: 
Tashkent, Ministry of Finance, Republic of Uzbekistan. Award period: 
January 2023 to May 2023. Award amount: KRW210 million ($150,000 
based on the exchange rate on 11/01/2022). 
 

KDI School of Public Policy and Management project titled "Local 
Capacity, Participatory Institutions, and Administrative Performance" 
(Sejong city, South Korea). PI team with C. Liu. Project Location: 
Tashkent, Ministry of Finance and Ministry of Economic Development 
and Poverty Reduction, Republic of Uzbekistan. Award period: May 2022 
to December 2022. Award amount: KRW29.71 million ($24,780 based on 
the exchange rate on 02/15/2022). 

 
 Development Research and Learning Network, KDI School of Public Policy 

and Management (Sejong city, South Korea), 2017-2020 
 

Research Project titled "Bonds with an Impact? Financial Innovation, 
Performance, and Welfare Redistribution in Seoul Social Impact Bond 
(SIB)." PI team with C. Liu. Project Location: Seoul, South Korea. Award 
period: April 2020 to December 2020. Award amount: KRW22.9 million 
($18,650 based on the exchange rate on 03/20/2020). Project postponed 
due to COVID-19 travel restrictions. 
 

Research Project titled "Public Sector Corruption and Government 
Performance in Transition." Co-PI with C. Liu (Faculty Research Grant). 
Award period: January 2019 to December 2019. Award amount: KRW9.7 
million ($9,500 based on the exchange rate on 01/15/2019). 
 

Research Project titled "Corruption, Fiscal Structure, and Debt." PI team 
with C. Liu, and J.L. Mikesell. Award period: April 2017 to December 
2017. Award amount: KRW23.2 million ($20,500 based on the exchange 
rate on 04/15/2017). 

 

 Owens Institute for Behavioral Research, University of Georgia: OIBR Seed 
Grant. "Appetite for Destruction: The Political Economy of Disaster 
Preparedness in Local Government." Co-PI with L.J. Anastasopoulos and 
T.A. Scott. Award period: January 2017 to October 2017. Award amount: 
$7,600. 
 

 Department of State, U.S. Mission to the Republic of Georgia: University 
Research Program in Public Policy. "University of Georgia Program to 
Improve the Standards of Academic Research in Universities and Institutes 
in the Republic of Georgia." Co-PI and Program Instructor. Award period: 
September 2016 to April 2019. Award amount: $300,000. 
 

 Organization for Security & Cooperation in Europe (OSCE) Academy, 
Deputy Director’s Fundraising and Grant-Writing Duties (tasks under 
Director Dr. Tim Epkenhans; all figures in Euros [1 Euro ≈ 1.45 USD in 
2005-2006]). Total amount: €411,632. 
 

• UNESCO, Conference on Human Security and Peace in Central 
Asia, September 2005. Award amount: €22,400. 
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• Swedish International Development Assistance (SIDA), Ministry of 
Foreign Affairs of Sweden, Human Rights Training Workshops with 
Raoul Wallenberg Institute, December 2005, and October 2006. 
Award amount: €214,000. 

• Ministry of Foreign Affairs of Norway, MA Program in Political 
Science support, November 2005. Award amount: €9,088. 

• Department of Foreign Affairs and International Trade (DFAIT) of 
Canada, Media and Democracy Training, December 2005. Award 
amount: €35,172. Department of Foreign Affairs and International 
Trade (DFAIT) of Canada, Conflict Prevention Training, Mission 
Preparation Training, Human Rights School for Young Lawyers, 
January 2006. Award amount: €130,972. 

  

FIELD DATA  
& SURVEYS  

Co-Principal Investigator: Mixed Institutional Messaging during the 
COVID-19 Crisis, April 2020, and August 2020; evaluation and analysis of 
institutional information sources in the United States on individual 
attitudes and orientations during the COVID-19 pandemic. 
 

 Principal Investigator: World Values Survey (WVS) and the Social Research 
Center at AUCA: principal investigator for the World Values Survey in the 
Kyrgyz Republic June/October 2003; development of questionnaire 
instruments in Russian and Kyrgyz languages, management of data 
collection and coding teams nationally; supervision of reports and 
correspondence with the WVS data management center. More on the 
technical notes of the survey and access to data are available at: 
http://www.worldvaluessurvey.org. 
 

 Household Survey Coordinator: Small Arms Survey: supervision of field 
survey collection of household data in the Fergana Valley, Kyrgyz Republic, 
October/November 2003. The survey dealt with the attitudes towards and 
perceptions about small arms possession in the border regions of the 
country. The Small Arms report is available at: 
http://www.smallarmssurvey.org/fileadmin/docs/B-Occasional-
papers/SAS-OP12-2ed-Kyrgyzstan.pdf. 

  

TEACHING  The Pennsylvania State University, Pennsylvania, US. 
Courses taught: Public Finance & Budgeting, Social Impact 
Financing, Economic Analysis for Public Policy, Statistics for 
Public Policy. 

 

2019– 

 The University of Georgia, Georgia, US. 
Courses taught: Public Financial Administration, Seminar in 
Public Budgeting, Seminar in Debt Management, Seminar in 
Public Financial Management (Accounting for Public Sector 
Organizations), Seminar in Metropolitan Fiscal Problems, 
Data Applications in Public Administration. 
 

2014–2019 

 The University of South Carolina, South Carolina, US.  
Courses taught: Financial Administration, Public Data 
Analysis, Politics of Taxing & Spending, Public Policy. 
 

 
2012–2014 

 Indiana University, Indiana, US. 
Courses taught: Financial Management, Public Management, 
Statistical Techniques, Urban Problems & Solutions. 
 

 
2007–2012 

 OSCE Academy in Bishkek, Bishkek, KGZ. 
Courses taught: Political Processes & Institutions. 
 
 

 

2005–2006 

http://www.worldvaluessurvey.org/
http://www.smallarmssurvey.org/fileadmin/docs/B-Occasional-papers/SAS-OP12-2ed-Kyrgyzstan.pdf
http://www.smallarmssurvey.org/fileadmin/docs/B-Occasional-papers/SAS-OP12-2ed-Kyrgyzstan.pdf
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 American University of Central Asia, Bishkek, KGZ. 

Courses taught: Quantitative Research Methods [Statistical 
Analysis], Electoral Politics, Comparative Politics, 
Contemporary European Politics, Politics of Transition, 
Central Asian Politics, Intro to the Study of Politics. 

 

2002–2006 

   

HONORS, 
DISTINCTIONS 

Excellence in Research Award in 2019. University of Georgia, School of 
Public and International Affairs, Athens, GA.  
 

 Jesse Burkhead Award, presented to the author(s) of the best article in 
Public Budgeting & Finance in 2017, recognized at the Association for 
Budgeting & Financial Management (ABFM) 2018 Annual Conference, 
Denver, CO. 
 

 Best Government and Non-profit Section Paper Award, recognized at 
Midyear Conference in 2016, American Accounting Association (AAA), 
Washington, D.C. 

  

William E. Mosher and Frederick C. Mosher Award, presented to the 
author(s) of the best article by an academic in Public Administration 
Review in 2015, recognized at the American Society for Public 
Administration (ASPA) 2016 Annual Conference, Seattle, WA. 

  

Outstanding Associate Instructor, Teaching Award in 2011, SPEA 
Undergraduate Programs, Indiana University, Bloomington, IN. 

  

Alumni Leadership Award, The James Wade Emison III Alumni 
Leadership Award in 2006, American University in Central Asia, 
Bishkek, KGZ. 

  

Employee Excellence Award, Employee Excellence Certificate in 2004, 
“For Excellent Work and Active Participation in Life of the University,” 
American University in Central Asia, Bishkek, KGZ. 

  

Gold Medal & Attestat with Excellence, Outstanding National Student in 
1996, Toktogul Satylganov Lyceum, Karakol, KGZ. 

  

STATISTICAL 
SOFTWARE 

Expertise with statistical and data management software:  
STATA, [R], SPSS/AMOS, and SAS--primary proficiency.  
HLM, LISREL, Minitab, and S-Plus--secondary proficiency. 

  

LANGUAGE 
SKILLS 

English: fluent (TOEFL/CBT 267, Dec 1999;  
C1-Outstanding Certification IU TEPAIC, Jan 2007). 

Kyrgyz: fluent, native language proficiency.  
Russian: fluent, native language proficiency. 
Kazakh, Turkish, and Uzbek: intermediate reading, listening, and 
conversational proficiency. 

  

SERVICE  
TO THE 
PROFESSION 

Association for Budgeting & Financial Management (ABFM) 
Executive Committee Member: 2017-2019. 
Committee member: Wildavsky Award (Lifetime Achievement): 2020. 
Committee member: Curro Award (Best Student Paper): 2018. 
Committee member: PhD Student Conference Poster Award: 2017. 
 

 Association for Public Policy Analysis and Management (APPAM) 
Program Committee Member (Public and Nonprofit Management & 
Finance section): Annual Research Conference, 2017 & 2018. 
Program Committee Member (Public and Private Financial Institutions): 
Annual International Research Conference, 2019. 
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 Central Eurasian Studies Society (CESS)  
Treasurer: 2021-2025. 
Proposal Reviews: Annual Research Conference, 2021. 
 

 Experimental Public Management Research Lab’s Annual Conference 
(ExPMR), Seoul/Sejong-city, South Korea 
Program Committee Member: 2019, 2020, 2021, & 2022. 
 

 Public Management Research Association (PMRA) 
Program Committee Member/Proposal Reviews: Annual Research 
Conference, 2015, 2017, 2019, 2020, 2021 & 2022. 
Investment Committee Member: 2015-2017, 2019-2021, 2021-2023. 
 

 Western Social Science Association (WSSA)  
Section Co-chair: Public Finance & Budgeting (PFB), 2013-2015. 
Committee member: Best Paper Award, Public Finance & Budgeting 
Section (PFB), 2014 & 2015. 
Section Conference Chair: Public Finance & Budgeting (PFB), 2014. 

  

Ad-hoc at other associations/workshops: Asia-Pacific Public Policy 
Network (AP-PPN); Association for Middle Eastern Public Policy and 
Administration (AMEPPA); International Research Society for Public 
Management (IRSPM); Korean Association for Public Administration (KAPA); 
Municipal Finance Conference (MFC); Municipal Securities Rulemaking 
Board (MSRB); Urban Affairs Association (UAA). 

  

Editorships and Peer Reviews 
Associate Editor: Public Administration Review (PAR), 2020-2023. 
Editorial Board Member: State and Local Government Review (SLGR), 
2022-2024; Asia Pacific Journal of Public Administration (APJPA), 2020-
2023; Journal of Public Budgeting, Accounting, and Financial Management 
(JPBAFM), 2014-2017. 
Guest Symposium Editor: Asia Pacific Journal of Public Administration 
(APJPA), 2021/2022; Municipal Finance Journal (MFJ), 2014/2015. 
Manuscript abstract academic translations (English-Russian): Journal of 
Public Administration Research and Theory (JPART), 2016. 

  

Ad-hoc Manuscript Reviewer: Administration & Society (A&S); American 
Review of Public Administration (ARPA); Asia Pacific Journal of Public 
Administration (APJPA); Business and Politics (BAP); Economic Change & 
Restructuring (ECAR); Economics of Governance (EOGO); Governance; 
International Journal of Public Sector Management (IJPSM); International 
Public Management Journal (IPMJ); International Review of Administrative 
Sciences (IRAS); International Review of Public Administration (IRPA); 
International Tax & Public Finance (ITPF), Journal of Behavioral Public 
Administration (JBPA); Journal of Budgeting & Policy (JBP); Journal of 
Contingencies and Crisis Management (JCCM); Journal of Public Affairs 
(JPA); Journal of Policy Analysis & Management (JPAM); Journal of Public 
Administration Research & Theory (JPART); Journal of Public Budgeting, 
Accounting, & Financial Management (JPBAFM); Journal of Public & 
Nonprofit Affairs (JPNA); Journal of Public Policy (JPP); Journal of Regional 
Analysis & Policy (JRAP); Journal of Services Marketing (JSM); Local 
Government Studies (LGS); Municipal Finance Journal (MFJ); Policy 
Studies Journal (PSJ); Public Administration (PA); Public Administration 
Review (PAR); Public Integrity (PI); Public Budgeting & Finance (PBF); 
Public Finance Review (PFR); Public Performance & Management Review 
(PPMR); Public Personnel Management (PPM); Review of Public Personnel 
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Administration (ROPPA); State & Local Government Review (SLGR); State 
Politics & Policy Quarterly (SPPQ); Urban Affairs Review (UAR). 

  

UNIVERSITY, 
SCHOOL,  
& OTHER 
SERVICE 

School of Public Policy, The Pennsylvania State University 
Diversity Committee: 2020-. 
Tenure and Promotions Committee: 2019-. 
Faculty Affiliates Committee: 2019-. 
Graduate Studies Committee: 2019-. 
Admissions Committee (MPP Program): 2019-. 
Faculty Search Committee: 2019-. 

  

Dep. of Public Administration & Policy, The University of Georgia 
Faculty Executive Committee: 2014-2018. 
Faculty Search Committee: 2015-2018. 
Field (Comprehensive) PhD Examination Committee (Public 
Budgeting & Finance track): 2014-2018. 
MPA Integrative Memo Evaluations: 2014-2018.  
Getzen Lecture Committee: 2014-2015.  
Curriculum Committee: 2014-2015. 

  

Dep. of Political Science, The University of South Carolina 
Diversity Committee: 2014. 
Faculty Search Committee: 2012-2013. 
Field (Comprehensive) PhD Examination Committee (Public 
Administration & Policy track): 2013-2014. 
Computer/Website Committee: 2013-2014. 
Admissions Committee (MPA Program): 2012-2014. 
Discussion Leader--The First-Year Reading Experience: 2013. 

  

Dep. of International & Comparative Politics, American University in 
Central Asia 
Chair of Admissions Committee: 2006. 
Faculty Search Committee: 2004-2006. 
Advisory/Management Committee--East-West Center: 2004-2005.  
Interviewer & Examination Committee --Afghan Student Program 
(Kabul, Afghanistan): July/August 2003 & (Bishkek, Kyrgyz 
Republic): June to August in 2002-2006. 

  

Other Service 
Service on Doctorate Dissertation Committees: at PSU—Mingean 
Park; at UGA—Andrew J. Grandage (Western Carolina University), 
Mikhail Ivonchyk (SUNY at Albany, Chair), Yoon Kyoung Cho 
(chair), Jekyung Lee (Hainan University-Arizona State University 
Joint International Tourism College (HAITC), Hainan, China, Chair), 
Jae Young Lim; at IU—Yulianti Abbas (Universitas Indonesia); at 
USC-Columbia—Jonathan Rauh).  
Board Member, American University of Central Asia Foundation: 
August 2007- (Executive Director--2018-; Chair--2017-2018; 
Treasurer—2007-). 

  

 


